AVF: Explanation for the adverse opinion, the loss and the difference of over 10% in after-tax profit in the financial statement of the first 6 months of 2020 year on year 
On 14 Aug 2020, Anvifish Joint Stock Company explained the adverse opinion, the loss and the difference of over 10% in after-tax profit in the financial statement of the first 6 months of 2020 year on year as follows: 
To: the State Securities Committee, Hanoi Stock Exchange, Shareholders

Disclosure of the financial statement in the first 6 months of 2020 reviewed in accordance with Circular 155/2015/TT-BTC dated October 6, 2015 on information disclosure on the stock market

Our company would like to explain the following issues: 
1. Regarding the "adverse opinion" on the reviewed semi-annual financial statement of 2020 prepared by PKF Vietnam Co., Ltd., specifically as follows: 
-  For accounts: 
- "Other short-term receivables" valued at: VND 309,737,150,809

- "Short-term payable expense" valued at: 629,983,964,418 
- "Bank deposits" valued at: VND 15,633,838 
- "Short-term prepayment to suppliers" with the value of VND 3,991,076,556

- "Short-term deferred revenue" valued at: VND 16,181,912,961

- "Short-term payables to sellers" valued at: VND 186,340,320,982 
- “Other short-term payables” valued at: VND 143,914,559,627 
- "Short-term borrowings and financial leasing liabilities" valued at: VND 327,415,220,722

- "Revenue from selling goods and services" valued at: VND 12,380,135,601 
- “Cost of goods sold valued at: VND 17,515,113 
We sent a request for confirmation, but at the time of auditing, we did not receive the clients’ confirmation letter due to many subjective and objective factors of the customers.  Due to the COVID–19 epidemic, the Company cut staff of the accounting department, so it was delayed in explaining to the audit team in terms of documents
2. Losses in the reviewed semi-annual financial statement in 2020

3. After-tax profit in the revised semi-annual financial statement of 2020 compared to the revised semi-annual financial statement of 2019 decreased by more than 10% due to a number of reasons as follows: 
- The Company only performed outsourcing services for customers but still accrued interest expense in accordance with regulations

- Due to the impact of the Covid-19 epidemic, revenue in the first 6 months of 2020 reached only 26% compared to the first 6 months of 2019
